Tema 12. AKOHOMUNYECKNE LUUKIbI

12.1.OKOHOMWUYECKUN LIUKIT N ero dpasbl.

12.2. TlpnynHbl U NPOOAOITKUTENBHOCTL
9KOHOMWYECKUX LMKIOB.

12.3. Teopun 3KOHOMUYECKOrO LIMKNA.



JKOHOMUYECKUUN LUKN U ero cda3bl

JKOHOMMUYECKUN UUKNA - 3TO nepuoaunyeckue
konebaHus p,en030|71 dKTUBHOCTU B CTpPpaHe, MUpeE.
JKOHOMUNYECKUN LUK - noaienoBares/ibHad CMeHad d)a3 B

3KOHOMMUKE.
®a3bl 3KOHOMMUYECKOro UuMKna: kpusuc (cnag, peueccus),
nenpeccma(zacton), oXusJieHue, rnoabeMm.
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1857, 1900-
1901,1929-1933 nepnoa ot oQHOro Kpusnca 40 Apyroro

7

KOHOMUYECKUE LMK

CokpaujeHne cobbiTa TOBapoOB.,
yMeHblueHne npnbbinn, 6aHKPOTCTBO
npeanpuatun n 6aHkoB, 6espaboTuua,
NHdpnALNA

daza Kpusuca

Husknin, Ho cTabunbHbIN YPOBEHb

daz3a nenpeccum NpPon3BOACTEA, BbICOKUN YPOBEHb
6espaboTuLbl

Hebonbwon pocTt nponseoacTea,

daza OXXUBNEeHUS | CHWKeHNe ypoBHA 6espaboTuupbi,
NOCTENEeHHbIN POCT cnpoca

YpoBeHbNpon3BoAcTBa NPeBoCcXoanT

da3a nogbemMa MPeXHun Uk, 6bICTPO PacTyT LieHb,
cokpawaetrcabespaboTuya




HecTabomeHO CTE, CEAZAHHAA C

PHHAHCOBBEIMKH KPHIHC AMH H \

“BBEOTAZEHME I PAasBHBAOLIHXCA

PEHEKOE
HacroueHue
HamexeHHA B I»‘Ircsscrmzm
KpPeIHTHO-Oe HeE HO H P = HEEBIH D37 —
chepe; pasIyBanme
Te XHOJIOTHYeCEKHe m;oc:m
IySEPA HA
BIBEI
SR dorxmosoM

3-A BOCXOIALUAA
BOJTHA —
BORJIEYEHHE HOBBIX
PEIHKOE , HOEEIE

2-ad BOCXOIALLEAA
EQJTHA - BEORIIEYeHHKHE
HOBEL PEIHKOE,

PasBHTHE H T XHOUIOTHH
YORIUE RIIEHIHE HOBBIX OOFPeBanT a0
Te XHOUIOTH H AKTHEHOTO

1-a7 BOCXOAINAT BOJTHA — IO EHHAe M KOMMEPYeCKOID

TOIOIEI HOBEIX Te XHOIIOTHH H HCIIOIIESOBAHIA

PHHAHCOBO-KPeOHTHEIX H3 MeHeHH I,
HOBEBIE Te XHOIOT KM eLiE CITHLIKD M

AOPOTrHe H He NOTOEBEI K AKTHE HOMY
ROMME PYHECRORMY HC ITOJIESOEBAHIO



Pa3bl SKOHOMUYECKOIO UMKNa

* | paza — oxuesieHue nnn noodnem.

dakTunyeckmn BBl npubnwkaercs K cBoemMy noTeHUmanbHOMY
YPOBHIO, @ 3aTeM MpeBOCXOAUT €ero, rnoka He AOCTUrHeT
CBOEro Makcumyma, YTo BHOBb NMpuBeAET K dhasze byma

|l paza - 6ywm
OKOHOMWKa AOCTUraeT MakCUMaribHOM akKTUBHOCTU. OTO nepuno CBepPX3aHATOCTU U

NHPNALMN. OKOHOMWUKaA B TaKOM COCTOSHUM HOCUT HasBaHWe «NeperpeTton»
(MHPNALMOHHLIN pa3pbIB);

« |ll haza - cnad

OKOHOMMKa NMOCTEeNeHHO BO3BpallaeTca K YpOBHIO TpeHAa (noteHunansHoro BBIT),
YPOBEHb [ENn0oBOW aKTUBHOCTU coKpallaeTtca, daktudeckun BHIT poxoaut Ao
CBOEro noTeHLUnanbHoro ypoBHs, a 3aTeéM HauYMHaET najaTb HWXe TpeHaa, 4To
NPUBOAUT SKOHOMWUKY K criegyroLlen ase — Kpusucy,

« [Vdpasa — kpu3uc, Unn cmaz2Hayusi.

OKOHOMMWKa HaxoAUTCA B COCTOAHUN pPEeLeCCUOHHOro paspbiBa, [MMOCKOIIbKY
dakTuyecknin BBl MeHbLUe noTeHumanbHOro. 9To nepunoi Heaoucnosfib3oBaHus
3KOHOMWUYECKNX PECYPCOB, T. €. BbICOKOW Be3paboTuLlbl;



L X X
nabl IKOHOMU4YeCKMUX LUUKJI10B eceo
L X BN
8o
Buapl NpoaonxkutensvHo | MpuynHbl i
CTb
Unknbr K. 2-4 roga K. KUTYMH — U3MEHEeHMA MUPOBbIX 3aNacoB
KutumHa (umknbl (MKM3HEHHbIN 30/10Ta; 3. XaHCEH — HEPaBHOMEPHOCTb
3anacos) LMKN TOBapa) BOCNpou3eoacTBa 0bopoTHOro KanuTtana; V.
MwuTtyenn — UsmeHeHua AeHEeXHOoro
obpauweHua
Linknbl K. 7-11 net Neprogn4HOCTb OOHOBAEHUA OCHOBHOIO
Krornapa KanuTtana, c B3aumoaencTBMemM AeHeKHO-
KpeauTHbIX GaKTOPOB, BbI3BaHHbIX
AeATeNbHOCTbHO BaHKOB
LUuknbl K. Mapkca | 10 net Nepnogn4YHOCTb MaccoBOro 0bHOBNEHMA
OCHOBHOrO Kanurana
LUuknbl C. KyzHeua | 15-20 net NepnoanYHOCTb OOHOBACHUA MUAULL U
(cTpoUTENbHbIE HEKOTOPbIXBNAOB NPOMU3BOACTBEHHbIX
LMKNbI) COOPYXKEeHU
Lnknbl H. 40-60 net KonebaHmMA 3KOHOMNYECKOM KOHBIOHKTYPbI

KoHapaTbeBa




npl/l‘-ll/leI IKOHOMNYECKNX LUUKITOB

YpOBEHbL COSfTHEYHON AaKTUBHOCTH

BoWHbI 1 pesonoyun

HenocraTouHbIM YPOBEHbL NOTPEONEHUsA
BbicOokue TemMnbl poCTa HaceneHus

OonTMMn3M M NECCMMU3IM MHBECTOPOB
N3MeHeHne npeanoXXeHna geHer

TexHu4yecKne n TEXHONOrM4eckne HOBOBBEAEHNS
LleHOBbIE LLIOKK

Teopus NONIMTUYECKOTO AENOBOIO LMKna

OcHoBHas npnyYnHa SKOHOMUYECKNX LIMKITOB -

Hecoomeemecmeue Mex0y CO80KYIHbIM CrIPOCOM U CO80KYIHbIM
rPeOoIoXeHUEeM, MeX0y COBOKYIMHbIMU pacxodamu U COBOKYIMHbIM
06bemMoM npoussoocmea




MpuunHbl IKOHOMUYECKUX LUKNOB

OKOHOMUYECKME LMKl MOTYT BbI3bIBaTbCS Kak BHYTPEHHUMMU,
Tak 1 BHEWWHUMM (haKTOpamM.

K BHYTPEHHUM (pakTopam OTHOCATCS:
*  WU3MEHEHUE BENUYUHBI NIUYHOTO NOTPedneHus;

*  WHBECTMPOBaAHUE (MOAEPHU3ALMUA NPOU3BOACTBA, CO31aHNE HOBBIX
pabounx mecr)

*  MaKpO3IKOHOMMYECKas NONMUTUKA rocyaapcTBa, BO3AENCTBYIOLLANA Ha
COBOKYMHbII CNPOC U COBOKYMHOE NMPEeANoXeHUe

BHewHue (hakTophbl:

*  MONMUTUYECKUE NOTPSACEHUA (BOUHBI, PEBONIOLIUN);

*  OTKPbITUE KPYMHbIX MECTOPOXAEHUIN LIEHHbLIX PECYPCOB (30N0Ta, HEPTH);
* OCBOEHWE HOBbIX TEPPUTOPUN;

*  W3MEHEHWE YNCNEHHOCTU HaCenNeHnsa NNaHeThbI;

* Hay4yHO-TEXHMYECKUI Nporpecc.



Kroraspa

[7-12 (7-10) et

| ITHBecTHIIOHHBII UK — Konebanns BHIT,

HHQIALN, 3aHATOCTH

Mapkca

10-12 et

O0OHOBJIEHIIe 0CHOBHOTO KAITHTAJIA

Ky3Hena

16-25 nert

Hoxon - Hmmurpagusa —  SKIVIHLIHOE
CTPOHTEbCTBO— COBOKYITHBIII CIPOC

)_IOJII‘OC])O‘IHBIE HHIKJIbI

Konapatbepa

40-60 net

Texnmuecknii  mporpecc, CTPYKTVPHbIe
I3MeHeHH s

@oppecTepa

200 met

DHeprusa H MaTepHaibl (MepeHAKONeHIHe
KAMUTAJIa)

Todppaepa

1000-2000 met

Pasenrue OUHBITH3 Al




VnpouzsopcTea
i

peHg
IKOHOMUMECKOTo
pasBUTHA

PocT npou3eoacTea

Cnap npoussopcTea




V npon3BopacTBa

MK ﬂﬂmih‘l‘

'\mgannccun

nogLem

a\

Aenpeccus «

TOYKa
thaga

HUKHAS

Tpeng
3KOHOMUYeCKOro
pazBuTHA

[ OXHBNEHWe

Omenenmio cnocobereyer
CHIDKEHME LIEH M MPOLLEHTHIX CTABOK

N0 KPEANTAM BO BPEMA KPU3WCa
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Bpems



. V npoussogcTea

Peueccus — 3amedneHue memnof pocma

npousBodcmBa uau ymepernoe 2o coKpaweHu

%,
peteccus

fenpeccus

Tpena
IKOHOMMYecKoro
pazBuTHA

CmazHayus -

OXKWBNEHUE
3acmoil 8 pazBumuu.
HWKXHARA H"'
TO4Ka
cnaga
L 1 ] } 1 ] -

B pesynerare cnaga npoussocTea
NPEANOXEHHE M CNPOC Y PaBHOBECATCA

1 i
I I I I | I I I I I I i

Bpems



JKOHOMMYECKUE LUKAbI — KonebaHus
3KOHOMMUYECKOM aKTUBHOCTU (3KOHOMMUYECKOMU
KOHDBIOHKTYPbI), COCTOALLME B MOBTOPAOLLEMCS
3KOHOMMUYECKOM cnaje (peueccmmn, A4enpeccmm) m
3KOHOMMUYECKOM noabeéme (oXKnBNEHUMU
3KOHOMMUKMN).



https://ru.wikipedia.org/wiki/%D0%A0%D0%B5%D1%86%D0%B5%D1%81%D1%81%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%94%D0%B5%D0%BF%D1%80%D0%B5%D1%81%D1%81%D0%B8%D1%8F_(%D1%8D%D0%BA%D0%BE%D0%BD%D0%BE%D0%BC%D0%B8%D0%BA%D0%B0)

Tpena

IKOHOMMYECKOro
pasBuTHA
S N R B S S S S S S E N S B N .



V npoussopcTea

CoBOKYMHOE MPeAnoxeHue
NpeebILWAET COBOKYMHLIN crpoc

TpeHa
IKOHOMMYecKoro
Pa3BUTHA




[TpUYHHbI HEABHOMEPHOCTH PasBUTHS IKOHOMMKH

3 ¥
BHYTPEHHUE BHEILHUE
MKHYHOCTB Pa3BITA - ﬂ/ [IDMPORHBIE KaTakM3M

E0TbEMNEMaA YepTa Q/ |
DbIHK, 3y MBTET BKOHO- locnegcrea BoiH

MUYECKOM CBODODSI I

SHDM DOIGBONCTER y Heypoxaliible rog



BUabl 3KOHOMUYECKNX LUKNOB

Luka Kumdura

LukA Xrozas

LiukA KysHeya

Luka Kondpamoeba




PeanbHbi BBM Poccum
120%

100% \ W
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" MupoBoMm pelimurze | no BBIT Ha dywy HACeAeHus
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BBI1 Ha aywy HaceneHusa cTpaH
mupa 2017 (tabnuua), B $

JTrokcembypr - 108004.9
LLiBenuapusa - 79347.76
Hopeerua - 72046.29
Katap - 67269.64

Makao - 61365.29
Ncnangusa - 60920.39
CLLA - 58952.03
NpnaHgusa - 57219.6
[aHuga - 55068.22

10 CuHranyp - 54052.85

11 WeBeuymns - 52108.71

12 CaH-MapuHo - 51525.59
13 ABcTpanma - 50795.3
14 HnpepnaHgbl - 46594.05
15 ABcTpua - 46316.65

16 [OHKOHT - 45540.11

17 GuHnanaus - 43832.26
18 BenukobputaHus - 43699.56
19 l'epmanuga - 43269.77

20 Kanapa - 41921.35

OO ~NOOTPDWNEPE

65 Typuuns - 9969.5

66 OkBaTtopuanbHasa [BUHes - 9853.57

67 PymbiHns - 9801.09

68 'peHapa - 9764.61

69 ManbauBbl - 9721.45

70 Mekcuka - 8958.5

71 Kntanm - 8833.28

72 Poccus - 8664.06

73 CeHt-Jltocus - 8313.15

74 CypuHam - 8304.2

75 [aboH - 8180.89

/76 JomnHuka - 7738.93

77 bpasunua - 7495.07

78 CeHT-BuHceHT n peHaanHbl - 7434.71
79 KasaxctaH - 7418.45

80 Jlneuna - 7410.78

81 JomnHukaHckasa Pecnybnuka - 7383.87
82 bonrapusa - 7259.54



HEMEPHT{.‘JIH YPOBHA JKOHOMHYCCKOI'O pa3sBHTHA

= - - N B
MNpouseoacTeo  PaseutocTh KoHKypeHTO- Ka4ecTBo KavecTeo
npoayKuum PasnUYHbIX CNocoBHOCTE  YenoBevyeckoro HKU3HK
Ha gyLy oTpacnew 3KOHOMUKM Kanutana HaceneHua

HaceneHma IKOHOMMKK CTpaHbl B CTpaHe CTpaHsl

Munexc PASBHTHA HCITOBCHCCKOTO ITOTCHIIHATA

1.  Oxugaeman NpoAoKUTENBHOCTb KU3HM.
2. YpoBeHb rpaMOTHOCTW HAaCceNeHUs CTPaHb.
3.

Banoeow HalWoHanNkHEI AoX0A Ha ALY HaceneHusa B
ponnapax CLUA no naputeTy nokynaTenkeHoW cnocoBHOCTMW.




UHpaekc paseutua Yenoeeyeckoro noteHyuana B 2014 r.

VPOBHM Pa3BHTHR

B - cueHb BHICOKMIH
B - eLicokmit
- Cpe RHui

PR - Husxeui



AHTUUMKANYECKAA NOJINTUKA rocyaapcTBa

Bce koHlenimyu aHTUIMKINYECKOM MOJUTUKU TITOTEIOT K IBYM HAIPABIICHUSIM
HEOKEMHCHAHCKOMY WJIM HEOKOHCEpPBATUBHOMY. [IepBoe OpueHTHpPYETCS HAa PETyIUPOBAHUE
COBOKYITHOTO CITPOCa, BTOPOE - Ha PETYIUPOBAHUE COBOKYITHOTO MPEIIOKECHMUS.

IpusHaku HeokellHCMAHCTBO HeoxoHcepBaTu3m
OpuenTanus Ha CIIpOC Ha MPEJIOKEHUE
" Co3gaHue CTUMYJIOB 1€ TEIbHOCTU
PerynupoBaHue Xo3siiicTBa B
Hemn OTZICJIbHBIX PUpPM
11eJIoM (MaKpOIKOHOMHUKA)
(MUKPO?KOHOMHUKA)
1.HanoroBo-0OromxeTHas
1. KpenutHo-neHexHast MOJIUTUKA
[Tpuopurersl MOJIUTUKA
peryJaupoBaHus
2. KpenuTHo-neHexxHas
2.HanoroBo-0romKeTHas MOJUTHKA
MOJIUTHKA
Ouenka posu
[Toowpenune OrpanuyeHune

rocyaapcTBa




3. TeopeTnyeckKkue
KOHUenuuu
3KOHOMMYECKOro LMKANa



Tpu noaxoaa K 06bACHEHUIO

LLUK/INYHOCTH

* JK302eHHble meopuu — 0O BACHAIOT
LMKINYEeCcKmne KonebaHua npuynHamm,
NeXxallMmu 3a npeagenamm 3SKOHOMUYECKOM
CUCTEMDI

* JHOO2eHHble meopuu — 06 BACHAIOT
LMKAINYEecKmne KonebaHua npnynHamm,
NeXalmMmm BHYTPU SKOHOMUYECKOMN CUCTEMDI

* JKAeKmuYecKue meopuu — NbITAtOTCA
06beaANHUTb 3K30reHHble N 3HAOreHHbIe
Teopum




Teopun UMKINYHOCTU

Teopuu BHELLHMUX GAKTOPOB
MoHeTapHaAa TeopmA

Teopuna nepeHakonneHnA
Teopuna HegonoTpebneHus
MapKCUCTCKaA Teopuna UUKNA

eOKeMHCMAHCKaa Teopus
€e0K/1aCCUYECKan Teopu
CUXONOTNYECKME TEOPUU LUKNA



Teopnn 3KOHOMUYECKUX LMKNOB.

"Kaxxnas u3 KOHKypUPYIOLIUX TEOPUH COAEPKUT B
ceOe HEKOTOPBIE AIIEMEHTHI UCTUHBI, HO HU OJHA U3
HUX HE SIBJISICTCS] YHUBEPCAJIbHOM, CIIPaBEIJIMBOM J1JIs
Bcex BpeMeH u ctpad”.  (I1. CamyanbcoHn.)

I Teopuu, oCHOBaHHbIE HA 1EHCTBUHM 00bEKTUBHBIX (PAaKTOPOB:
¢ Teopus nHoBoBBenenuit U.Illymnerepa (HOBOBBeACHUS U N300pETEHNUS );

/

¢ Teopus BHemHUX dakTopoB Y./[>keBoHCA (MHTEHCUBHOCTh COJIHEYHBIX MSITEH);

¢ Teopus mpombiieHHBIX UKI0B K.Mapkca (meproa 0OHOBICHHSI OCHOBHOTO
Karnyraa);

*» KpenutHo-nenexHnas konueniusa M.dumepa (aucdanaHc cripoca v NPeJIoKEHUS Ha
JICHEKHOM PBIHKE);

+ Keitncuanckas teopus k. M.KeitHca (COBOKYIIHBIN CIIPOC HE SIBISIETCS

«3(PHEeKTUBHBIM

II Teopuu, oCHOBaHHBbIC HA IEHCTBUU CYObEKTHUBHBIX (DAKTOPOB:
¢ Momnerapnas Teopuss M.®punmena (HeCTaOMIBHOCTD JCHEKHOTO OOpaIecHus)
¢ Teopus memonorpednenus XX.Cucmonnn (magenue 311)



AHTUUMKNNYEeCcKaa NonnTuKa rocyaapcrBa

IHouTHKA TOCYIaPCTBEHHOI0 PEryJHpPOBAHHMSI JKOHOMHYECKOI0 IIHKJIA
CBOAUTCSI K NMPOTHBOJAEHCTBHIO da3aM IMKJIA. B NMePHO IKOHOMHYECKOIO
CKATHSI TNPABHUTEJbCTBO CTHUMYJMPYET [AeJOBYK) AKTHBHOCTH IyTeM
CHUKCHUA HAJIOI'0B, NpeaAoCTaBJICHUEM UHBCCTUIIMOHHLIX JbI'OT,
YMEHBbIICHUEM NMPOLEHTHON CTABKH 10 KpeAUTaM, a B MIEPUO PACIIUPEHUSA
— HA000POT, CTPEMUTCS CAEPKATH IKOHOMUYECKHUU POCT.

C 3T0oH 1eJbI0 NMPABUTENbCTBO YBEJIHMYUBAET CTABKH HAJOr000J10KEeHMSs,
coOKpamaer rocylapCTBeHHbI€ PACX0Abl, NMPOBOAUT IOJUTHKY «I0POTHX»
JeHer, YKecTo4Yasi YCJIOBUS KPeAuTa U YBeJIUYMBas 00si3aTe/ibHbI€ pe3epBbl

KOMMAPYECKUX 0aHKOB.
F 1

Puc. Tllonuntuka crnaxuBaHMsi 3KOHOMMUYECKOro
* Luukna
¥ BosnelicTBrE ToCynapcTsa:
1 — NOJINTUKA CTUMYJIUPOBAHUSI AKTUBHOW NOJJICPIKKU;
| — monutuka caep;xuBaHus

» Bpeus



1. be3paboTmua

9710 dopma NPoABAEHUA MAKPOIKOHOMUNYECKOU
HEeCTabunbHOCTU, NP KOTOPOM YacCTb
TPYAOCNOCOOHOro HaceNeHma KenaeT N MOXKET
TPYAMTBLCA, HO HE MOXeT HanuTu paborTy.



HaceneHue

TpyaocnocobHoe HaceneHne HeTpyaocnocobHoe HaceneHme

(ctapwe 16 nert): 3TO HaceseHune

*HaceneHue, BkloYaemoe 8 HETPYAOCMOCOBHOrO BO3pacTa

YMCNEHHOCTb paboyen cunbl (AeTW 1 NeHcnoHepbl), a Tak:Ke
(labour force - L) WHBaNuUdbl N n(nua, 4ANTENIbHO

HaxoaALMecs B
MHCTUTYLIMOHAIbHbIX
yuypexaeHunax (Tropbmax,
NCNPaBUTENbHbIX KOJIOHUSIX,
ncuxmaTpmuyeckmnx 6o1bHMLAX)

*HaceneHune, He BKJOYaEeMoOe
B YMCNEHHOCTb paboueln
cunbl (non-labour force - NL)



O6wwas YncneHHocTb paboyen cnnbl

3aHATble (employed — E) be3paboTtHble (unemployed — U)
3TO Ntoan, nmetowne paboty B 3TO N0AN TPYAOCNOCOOHOrOo
0buwecTBeHHOM NPOU3BOACTBE, BO3pacTa, He nmetrowme paboThbl,

npMYem HeBaAXKHO, 3aHAT YE/I0BEK HO aKTUBHO €€ uLyLliuve, T.€.
NONIHbIN pabo4ynin AeHb nnn npeanpuHMMmalrowme
HEMoOHbIN, MOMHYI0 Pabouyio cneunasibHble YCUANA MO NMOUCKY
Heaento NN HEMNOJHYIO (B 3TOM PaboTbl U rOTOBbIE MPUCTYMUTb K
Cny4yae OH CYMTAETCHA HEMOJIHO UK paboTe HemeaneHHO, UIn
4aCTUYHO 3aHATbIM). Yenosek OXKMaatoLime Havyana TpyaoBoOm
TaKMKe CYMTAETCA 3aHATbIM, eCNU NeATenbHOCTU C onpeaeneHHOM
OH He paboTaeT No cneayrLWwmm naTol.

NPUYNHAM: HAXOAUTCA B OTMYCKE;
boneet; bacTyeT; N3-3a NI1OXOM

noroabl NN CTUXUUHBIX 6e,c|,CTBM|7|L_ E"‘U



YpoBeHb 6e3paboTuLpbl
(rate of unemployment - u)

npeacrasaseTr cobor OTHOLWEHMNE YNCNEHHOCTH
6e3paboTHbIX K 06Len YncneHHOCTN paboyen cunbl
(cymme KonmyecTtBa 3aHATbLIX U 6e3paboTHbIX),
BbipaXXeHHOe B NPOLEeHTax:

u=20100% Wik U = Y ¢100%

L E+U




[MpnymnHbI be3paboTuLbl

* noteps pabotbl (yBONbHEHUE);

 n06POBO/IbHbLIN YX0OA, C paboThbl;

* NepBOe MM NOBTOPHOE MOABMIEHME HA PbIHKE
TpyAaa.



2. Bugbl 6e3pabotuupbl

* OpPUKUMNOHHAA
* CTpyKTypHan
* LInKnnyeckasn



dpukymnmoHHan 6espabotumua (frictional
unemployment)

CBA3aHa C MOUCKOM paboTbl M OXKMOAHMEM BbIXOAA HA
paboTy. [Nonck paboTbl TpebyeT BpemMeHn N yCunmm,
NO3TOMY YeJIOBEK, ULWYLLMK NN OXKnaarowmin pabory,
HEKOTOpOe Bpems HaxoauTca B 6e3paboTHOM
coctoAsHUU. OcobeHHOCTb PPUKLMOHHOM
6e3paboTunLbl COCTOUT B TOM, YTO PabOTy ULLYT
roTOBble CMeLunaancTbl C onpeaesieHHbIM YPOBHEM
npodeccMoHaIbHOMN MNOATOTOBKU U KBAaMPUKALUW.
OCHOBHas NPUYMHA CYLLLECTBOBAHMA PPUKLLMOHHOMU
6e3paboTnLbl - HeCOBEPLLUEHCTBO MHOPMALINM
(cBEAEHMIN O HAANYMKM CBODOAHbIX pabo4mnx mecT).



CtpykTypHasa 6e3paboTtuua (structural
unemployment)

obycnoBneHa CTpyKTypHbiMU casuramm (structural shifts) B
3KOHOMMWKE, KOTOPble CBA3aHbI:

* C M3MEHEHMEM CTPYKTYPbI CNPOCa HA NPOAYKLMUIO PA3HbIX
OTpac/en — cNpoc Ha NPOAYKLUIO OAHUX OTpac/en
yBeNn4nBaeTca, NPonu3BOACTBO PaCLLUMPAETCA, CNPOC Ha
PabouyLo CMAY B 3TUX OTPACNIAX PACTET, B TO BPEMA KaK Crpoc
Ha NPOAYKLUMUIO APYrMX OTpacien naaaeT, YTo BedeT K
COKPALLEHUIO 3aHATOCTHU, YBONIbHEHMIO PAabOYUX U POCTY
b6e3paboTunLbi;

* C UBMEHEHUAMMU OTPAC/IEBOUN CTPYKTYPbl SKOHOMMUKMU,
NMPUYNHOMN KOTOPbIX ABNAETCA HAYYHO-TEXHUYECKNI Nporpecc

MpunyKnHa cyuLLecTBOBaHUA CTPYKTYPHOU 6e3paboTurLibl —
HECOOTBETCTBUE CTPYKTYPbI paboyen cnabl CTPYKTYype paboumnx
MECT.




EctecTBeHHbIN ypoBeHb 6e3paboTuLbl
(u™)

ypoBeHb 6e3paboTnubl Npu NOJHOM 3aHATOCTHU
pabouen cunbl -(full-employment rate of
unemployment)

EctectBeHHOMY YpOBHIO 6e3paboTmLbl COOTBETCTBYIOT
bPUKLUMOHHAA N CTPYKTYpHaa 6be3paboTtunua

CoBpemMeHHOe Ha3BaHWE eCTECTBEHHOIO YPOBHH
6e3paboTuLbl - He YCKOPAOLWMN MHPNALMIO YPOBEHb
b6e3paboTmupbl (non-accelerating inflation rate of
unemployment - NAIRU).



LUnknmnueckas 6e3pabortuua (cyclical
unemployment)

npeacrasnaer cobou OTK/OHEHMUS oT
eCTeCTBEeHHOro ypoBHA  b6e3pabotuubl  (u™),
CBA3aHHble C KPATKOCPOYHbIMM KonebaHuamM
3KOHOMMYECKOMN aKTUBHOCTMW.

Linknnueckaa 6espabortuua - ato 6be3pabotnua,
NMPUYNHOM KOTOPOM BbICTyNaeT peueccua (cnaa) B
3KOHOMMKE, Koraa paktudeckmm BBl meHbLle, yem
NOTEHUMA/IbHbIN:

o ik
uLI,MKI'I_u U



YpoBeHb UMKAnYeckon bespabotuubl

* NONOXUTenbHaaA BenandunHa (u,, >0 ) - npy
peueccumn, Kkorga GakTUYeCKUn ypoBeHb
6e3paboTunubl Bbille ee eCTeCTBEHHOTO YPOBHSA U
HabntopgaeTca HENONHAA 3aHATOCTb PECYPCOB

* oTpuuartenbHas senunyuHa (u,,,<0 ) - npu byme,
Koraa pakTU4ecKum ypoBeHb 6e3paboTuLbl MeHbLUEe
ee eCTeCTBEHHOro YPOBHA U UMEET MECTO
CBEPX3aHATOCTb PEecypcoB



3aKoH OyKeHa

OTpuuatenbHaa 3aBUCUMOCTb MeXKAy AMHaMUKon be3paboTuLbl
N KonebaHmnamm BB

= Alu-u

B - smnupuuecknii KoadduumeHT yyscteuTENbHOCTH BBIT K

M3MEHEHUIO  UUKIMYECKON be3paboTtmupbl, Ko3IdPUUUEHT
OyKeHa.

Ona skoHomukn CLUA smnumpuyeckn 6bina  BbIIBNEHA
3aBUCUMOCTb: NMpeBbilleHne ypoBHA 6e3paboTtmubl Ha 1 % Hana
YPOBHEM ecTecTBeHHOM 6e3paboTuubl CHUMKAET peasibHblIn

BBI1 no cpaBHEHUIO C NOTEHUMANbHbIM (yBeNMYMBAET Pa3pbiB
BBIM) Ha 2,5%




3. NMocnenctena 6e3paboTmubl

JKOHOMMYECKUue

1. Ha nHansmnayanbHOMm
YpOBHe:

*[loTepa Aoxo4a B HAacToALLEM

*CHUKeHue aoxoaa B byayuiem
B CBA3M C NOTEPEWN
KBannpukaumm

2. Ha ypoBHe obuecTBa:

* Hegonpowu3soAacTso BBI,
OTCTaBaHMe pakTnyeckoro BBIT
OT NOTEHLMANbHOIO YPOBHS

CoumanbHble
1. Ha nHagnBmMAayasibHOM ypOBHe:
*[lcnxonormnyecKkme cTpecchbl
*3aboneBaHusA
*AcoumanbHoe noseaeHme
2. Ha ypoBHe obulecTBa:
*POCT cOUMaNIbHON HANPAKEHHOCTH
*Poct 3aboneBaemocTm, CMEPTHOCTU

*[loTepun, KoTopoe HeceT 0bLEecTBO B
CBA3M C pacxoAamm Ha obpasoBaHue,
npodeccnoHanbHYyO NOArOTOBKY
Noaen, KoTopble He B COCTOAHUM UX
NMPMMEHUTb, a C/IeJ0BaTeNbHO,
OKYMUTb




Mepbl 60pbbbl ¢ 6e3paboTruen

Obuwan mepa ana Bcex TMNOB be3paboTuubl — co3aaHmne cayKb 3aHATOCTH

Cneyndunyeckmmm mepamu ana 6opbbbl ¢ ppuKUMOHHOM Be3paboTuuen BbiCTynatoT:

* yCOBepLIEHCTBOBaHWE cnctemMbl cbopa 1 npeaoctaBneHna MHPopmaLmm o HaANYnmn
cBob6oaHbIX paboumx mecT (He ToNbKO B I@AHHOM FOpoAe, HO U B APYrnX ropoaax u
pernoHax);

* CcOo34aHMe creynasnbHbIX CAYXKO Ans aTux ueneun.

Ans 60pbbbl CO CTPYKTYPHOMU Be3paboTruen Ncnonb3ytoTca Takne Mmepbl, Kak:

* CO34aHMe rocyaapCTBEHHbIX CAYXKO M yupexaeHUn No NepenoaroToBKe U
nepexksannduKkauunm,

*  MOMOLLb YaCTHbIM cnyXbam Takoro Tmna.

OcHOBHbIMU cpeacTBammn 6opbbbI C LMKANYeckon be3paboTuuen ABnATCA:

* npoBeAeHUE aHTULUMKANYEeCcKOM (CTabnan3aumMoHHOM) NOAUTUKKU, HanNpaB/IEHHOM Ha
Crna*kMBaHMe UUKANYECKUX KonebaHnm sSKOHOMUKKU, HeagonyLleHue rnyboKux cnaaos
NPOW3BOACTBA U, CleaoBaTe/IbHO, MaccoBou b6e3paboTuupbl;

* CO34aHue A0MNOJIHUTENbHbIX PaboYMX MECT B roCyJapCTBEHHOM CEKTOPE SKOHOMMUKM.



Mupnauma (inflation)

npeacraBnaetT cobom ycTonymsyro TEHAEHUUIO POCTa
obLlero ypoBHsA LEH

B sTOM onpeaeneHnun BaxKHbl caeayrolime caoBa:

*yCTOMUYUBAA. ITO O3HAYAET, YTO UHPAALUA -
AINTeNbHbIN Npouecc, 4ONTOBPEMEHHAA TeHAeHU U,
M MO3TOMY ee cnedyeT OT/InYaTh OT CKayKa LeH;

*0bL1ero ypoBHa ueH. MHPAUMA He o3HayaeT pocTa
BCEX LEeH B SKOHOMMKe. LleHbl Ha pa3Hble ToBapbl
MOTYT BECTU cebs No-pasHOMY: MOBbILLATLCS,
MOHUMKATbCA, OCTaBaTbCA 6e3 U3MEHEeHMS.



[Nednaumna (deflation)
YCTOMYMBAA TEHAEHUMUA CHUXKEHMNA 0OLWero ypoBHA LeH

Ae3nHdnaums ( desinflation) - o3HauaeT cHMXKeHWe Temna
MHPNALUNN.

[naBHbIM NOKasaTenem MHPAALUK BbICTYNaeT Temn (Mamn ypoBeHb)
uHnauumm (rate of inflation - 1), KoTopbIi paccunTbiBaeTCA Kak
NPOLUEHTHOE OTHOLWEHWEe PasHuULbl 06LLEero YpoBHS LieH TEKYLLEro roaa u
obLLero ypoBHA LeH NpeablayLero roaa K YpoBHIO UeH npeablayLiero
roaa

7= 2= b2 100%

r-1




Buabl nHpAaunum

1. B 3aBMCMMOCTM OT TEMNOB:

YmepeHHaa uHPNAUMA, KOTOpasa M3MepAeTca NpPouUueHTamum B roa W
YpOBeHb KoTopomn coctasnseTt Ao 10% B rog. Temn nHdnayumm Ha yposHe
3-4% B roA, CYNTAETCA HOPMAJIbHbIM ABJIEHUEM AN COBPEMEHHOWM
3SKOHOMMWKMU;

fanonupyrowaa mHeaauma, nsmepaemas NpoueHTamu B rog, HO TEM
KOTOPOW BblpaXaeTca ABY3HAYHbIMM YUCNAMM U KOTOPAsA CUYMTAETCA
Cepbe3HOM IKOHOMUYECKOW NPobieMON ANA PAa3BUTbIX CTPaH;

Bboicokaa UHPNAUMA, KOTOpaA WU3IMeEpPAETCA MNpPouUueHTaMu B Mecsl,
MmoxeT coctaButb 200-300% B roa, u bonee n HabnogaeTca BO MHOTMMUX
PA3BUBAOLWMXCA CTPAHAX U CTPAHax C NepPexogHOMN SKOHOMUKOW;
M'MnepuHdnauma, namepaeman NPoueHTaMm B Heaento N AaXe B AEHb,
ypoBeHb KoTopou coctasnaet 40-50% B mecsau, nnu 6onee 1000% 8 roa.



Buabl nHpAaunum

2. B 3aBUCMMOCTU OT NPUYMNH:

* UHPnauma cnpoca, NPUUYMHOU KOTOPOU CAYKUT
yBEe/IMYEHNE COBOKYMHOMO cnpoca.

* UHdnauma  unspepxkek, NPUYNHOU  KOTOPOWU
ABNIAETCA COKpalWeHMe COBOKYMNHOro NpeanoxeHums,
BbI3BaHHOE POCTOM U34epPIKEK.



MHPNauma cnpoca

PocT cOBOKYNHOro cnpoca moKeT ObIiTb BbI3BaH yBennyeHuem noboro us
KOMMOHEHTOB COBOKYMHbIX pacxonoB (MOoTpebuTenbCKux, UHBECTULIMOHHDIX,
rocyJapCTBEHHbIX M YMUCTOrO 3SKCMOpTa) UAM yBeIMYEHUMEM MNpPeasioXKeHus
NeHer.

YBenunueHne COBOKYMHOro CNpoca BeAeT K pPOCTYy YPOBHA UEH U B
KpaTKOCPOYHOM nepuoae (NOCKONbKY B COOTBETCTBUM C COBPEMEHHbIMU
npeacTaBAeHUAMMU KpuBas COBOKYMHOIO npeasoXeHns nmeet
NONOXUTENbHbIM HAK/OH), M B AOATOCPOYHOM nepuoae (KoTopomy
COOTBETCTBYET BEPTUKa/IbHAA KPUBAsA COBOKYMHOIO NPeasioxKeHuUsn).

[fp 3TOM B KPATKOCPOYHOM nepuoge WHPNAUMA COYETAETCA C POCTOM
pPeasbHOro BbINyCKa. B ponrocpoyHom nepuoge peanbHbi BbINYCK HE
MEHAETCHA U HaXOAUTCA HA CBOEM eCTeCTBEHHOM (NoTeHUManbHOM) ypoBHe Y*.
Echn  pocT COBOKYMHOro cnpoca MPOUCXOAUT 33 CYET YBEe/UYEeHUsA
NPeanoXKeHnsa AeHer, TO B AO0ATOCPOYHOM Mnepuoge NpOoABAAETCA NMPUHLMUN
«HEUTPANIbHOCTU fieHery.



MHPNauma cnpoca

KpaTkoCpoUHbIN Lonrocpounbin
nepuoa nepwoa
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BeAeT K ctardnaunm -
oAHOBpPEMEHHOMY
cnagy Nnpoun3BoacTBa
N POCTY YPOBHSA LIEH.



5. NMocneactsna MHGNALUU

B cooTBeTCTBMM C Ppa3nn4YMaAMm B NOCNeacTBUAX
MHPNALUNU BblOENAIOT:
e oXuagaemyto (expected) nHbnauuio;

* HenpeaBuUAEHHYI (HeoXunaaHHy) (unexpected)
MHPAALMNIO.

O6wmm nocneacTtBmem OXngaemou 7
HenpeaBUAEHHON UMHONAUUU ABNAETCA CHUXKEHue
NOKynaTte/ZIbHOU CNOCOBHOCTU AeHer.



[MokynaTtenbHasa cnocobHocTtb geHer (1/P)

3TO TO KO/IMYECTBO TOBAPOB U YCAYT, KOTOPOE MOXHO
KYNUTb Ha OAHY AEHEXHYI0 eAUHNLLY.

Ecnu ueHbl Ha ToBapbl MOBbLILLAKOTCA, TO HA TY *Ke CyMMy AeHer
MOKHO KYMUTb MeHbLLIE TOBAPOB, YeM PaHbLLe, a 3TO O3Ha4aeT,
4YTO NOKynaTenbHas CNOCOOHOCTb AeHer najaer.

Jltogn, KoTopble XPaHAT HA/IMYHbIE AEHbIN, B Nepmnoa UHPAALNK
nAataT uHPAaumoHHbIn Hanor (inflation tax) - Hanor Ha
NOKynaTesibHYI CNOCOBHOCTb AeHer, NpeacTaBNAoLWmMimM cobon
PA3HULY MEXKAY BEANYMHAMM NOKYNATE/IbHOM CMTOCOOHOCTHU
AEeHer B Hayaze 1 B KOHUe nepmnoaa, B Te4eHne KoToporo
npoucxoanna nHPnauma. CtraBkom MHPAALMOHHOIO HaNOora
BbICTyNaeT Temn UHPAAUNN.



N30epXKn MHOAAUNN

N30epKKM « CTONTaHHbIX baliMaKoB»
N3p0epKKN «kMEeHI0»
N3nepXKN Ha MUKPO3IKOHOMUNYECKOM YPOBHE

N3nepKKU, CBA3aHHbIE C MCKAXKEHNAMM B
HanoroobnoxKeHnn

N3neprKKU, CBA3aHHbIE C TEM, YTO AEHbLIU
nepecTaroT BbINONHATb CBOU GYHKLMU, YTO
NOPOXKAaeT NyTaHMUy U HeyaobCcTBO



N3aeprKKN «CTONTaHHbIX BallMaKoB»

3TO TPAHCAKUMUOHHbIE N3aepKKN UHPAAUMK. TPaHCAKLUOHHbIE
nusaeprKKM (transaction costs) — aTo U3aepPKKM No CoOBEPLUEHUIO
caenku (transaction). B saHHOM cny4ae 3TO U3AEPKKM NO
NOJIY4EHUIO HANNYHbIX AEHET.

[Mpun pocTe ypOoBHA LUEH, YTOObI CHATb AAEHLIN CO CYETA, YE/IOBEK
NOIKEH Yalle XoauTb B OaHK, TPATUTbCA HA NPOe3a UM CTanTbliBaTb
bawmaKkun, naa Tyaa NeWKOMm, TEPSATb BpemMa Ha CTOSSHUE B o4epean U
T.n. YT06bI NPOAATHL LEHHblE Bymarn — akuum n obamraumm - u
NONIYYUTb HAJIMYHbIE AEHbIU, YENOBEK TaKKe A0/IXKEH NOTPATUTD
Bpems, HanTn bpokepa (mnocpeaHMKa pPbiHKA LLEHHbIX bymar),
3annaTUTb eMy KOMUCCUOHHDbIE.

Yem Bbile Temn MHPAALUKU, TEM YaLle YeNoBeK AO0JXKEH NPOBOANTD
NoaobHble TPAHCAKLUMM N MOITOMY TEM BbILLE NU3AEPHKKU
"cTonTaHHbIX bawimaKoB".



N3nepKKN «K MeHIo»
N30epPHKKU, KOTOPble HeCcyT PUPMbI-NPOAABLbI.

[Mpn USMEHEHUU LEeH OHU OONXKHDbI:

BO-NEPBbIX, YaCTO MEHATb LLEHHUKN, MPENCKYPAHTHI,
nepeneyaTbiBaTb KaTa/Iorn CBOEN NPOAYKLMU, YTO CBA3AHO C
nonnrpaduUyYecKkMmu 3aTpaTamu;

BO-BTOPbIX, HECTU NMOYTOBbLIE U3OEPKKN MO UX PACNPOCTPAHEHUIO U
peK/1ame HOBbIX LEeH,

B-TPETbUX, HECTU U3OEPHKKU NPUNHATUNA peLueHm‘/’l OTHOCUTEJIbHO
CaMMUX HOBbIX LUEH.

PocT Temna MHGASUUM YBEAUYNBAET 3TN U3LEPIKKM.



N30ep>KKM Ha MUKPOIKOHOMUYECKOM
YPOBHE

N30EePKKU, CBA3AHHbIE C UBMEHEHUEM OTHOCUTE/NbHBIX LLIEH U CHUXKEHUEM
30 PEKTUBHOCTU B pe3ybTaTe yXyaleHna pacnpeaeneHns pecypcos

B ychoBumax nHGAAUMKM OTHOCUTENIbHbIE LLEHbI TEX TOBAPOB, LIeHbl HA KOTOPbIE B
TeYeHMe HEKOTOPOro nepmoaa BpemeHn Gupmbl AepHaT be3 nusmeHeHus,
NaZatoT KaK MO OTHOLWEHMUIO K LieHaM Tex TOBapoB, Ha KOTopble pMpMbl ObICTPO
MEHSAIOT LLeHbl, TaK U NO OTHOLLUEHMUIO K 00LEMY YPOBHIO LleH. DKOHOMUYECKME
peLeHna OCHOBbIBAOTCA HA OTHOCUTENbHbIX LeHaX, OAHAKOo B nepuoa
MHONAUNU N3MEHEHMNE OTHOCUTE/IbHbIX LLEH HE OTPaXKaeT AeNCTBUTENIbHOTO
pPa3nInumnAa B 3pPeKTUBHOCTM NPON3BOACTBA Pa3HbIX BUAOB TOBAPOB, a /INLLb
PA3HMULYY B CKOPOCTU U3MEHEHUSA LEH Ha TOBApPbl pa3HbiMU pupmamu. B
pe3ysbTaTe pecypcbl HaNpPaBAAOTCA He B bosiee apPeKTUBHbIE OTPAC/IU U BUADI
NPOM3BOACTB, @ B Te OTPAC/U, rae pMpmMbl ObICTPO NOBLILWAOT LEHbl Ha CBOWU
TOBapbI, U B T€ BUAbl NPON3BOACTB, KOTOPbIE NPOU3BOAAT bonee
AoporocroAauwme ToBapbl. B pesynbrate pasmellueHme pecypcoB yXyaLwaeTca u
3P PEKTUBHOCTb IKOHOMUKU CHUXKAETCA.



N3nepKKU, cBA3aHHbIE C UCKaXKeHNAMU B
Hanoroobno0XeHnn

NHbNAauna yBenn4nBaeT Hanorosoe bpems Ha A0X0Abl,
NoJIy4eHHble NO cobeperkeHnsaM, Taknm obpa3om CHUKanA
CTUMY/bI K cOepeXXeHnam, u, cnegoBaTesibHO, YXYALAET
YC/10BUA N BO3MOMKHOCTM 9KOHOMMYECKOTO pPocTa. MHbNAUMA
OKa3bliBaeT BO3/eMNCTBME Ha ABa BUAA AOXOA0B MO
cobepexeHnsam:

* Ha 4oxoAbl OT NPOAAXKU LLEeHHbIX bymar, KoTopble
npeacTaBaaoT cobon pasHULy mexay 6onee BbICOKOM
LEHOMN, NO KOTOPOM LeHHasa bymara npoaaHa YENOBEKOM, U
bonee HMU3KOW LLEEHOW, MO KOTOPOW OHa bblna UM paHee
KynseHa.

* Ha HOMWHA/NbHYIO CTAaBKY NPOLEHTa, KOTopasa obnaraetcs
HA/IOFOM AaXKe HECMOTPA Ha TO, YTO YaCTb HOMMHANbHOM
CTaBKM NPOLLEHTA B COOTBETCTBMM C adpdpeKToM Puulepa
NPOCTO KOMMNEHCHMpYeT NHPAAUMIO.



N3nepKKU, CBA3AHHbIE C TEM, YTO AEHbLIU
NnepecTaroT BbINONAHATb CBOU GYHKLUNN

[leHbru cny»xat eaAnMHMLUEN cHeTa, C NOMOLLbIO KOTOPOU
N3MepsaeTcs CTOMMOCTb BCeX TOBApOB U ycayr. CHUKeHune
NOKynaTesnbHOM CNOCOOHOCTN AeHer B yCN0BUAX
MHPNALMM O3HAYAET, YTO pa3mep 'SKOHOMMUYECKOM
N3MePUTENbHOM NAaNOYKN" YyMeHbLLAETCA.

Hanpumep, Ha 1 obecueHumnBLLIMMNCA PyDab MOXKHO KYNUTb
CTOJIbKO TOBAPOB, CKONbKO paHbLule Ha 50 Koneek.
N3meputenb ymenblunnca sasoe. C o4HOM CTOPOHbI, 3TO
AenaeT cAenku 3anyTaHHbIMUM, a C APYron CTOPOHHI,
3aTpyaHAeT noacyeT npmnbbinm dnpm n NnosTomy AenaeT
BbIOOP B NONb3y MHBECTULMK Bonee npobnemaTUyHbIM U

CNOXHbIM.



[MlocneacTBna MHGNALUM

Oxunpgaemasa nHdNAUUNA HenpegsunaeHHas
MHPNALNA



Oxnagaemaa MHPAAUUA

3KOHOMMUYECKME areHTbl MOryT Takum obpasom
NOCTPOUTL cBoOe€ nosBeaeHue, 4yTOObI
MWHUMU3NPOBATb BEMYMHY MNAJEHUA peasibHbIX
noxonoB. Tak, paboyme  moryt  3apaHee
notpeboBaTb MOBbIWEHNA HOMWHAJIbHON CTABKU
3apaboTHOM nnatbl, a PUPMbI - NPEAYCMOTPETb
NOoBbILLEHNE UEeH Ha CBOK  MNPOAYKLUMIO,
NPONOpPLUMUOHANbHO OXKMJaeMoMy Temny
MHPNALNMN.



N

HenpeasmnaeHHaa MHPNALUA

Cneundunyecknm nocneacTresmem HenpeasmaeHHoOM
MHPNALMM ABNAETCA NnepepacnpeneneHme 4oxoa08 U
boraTcTBa:

OT KPEeAUTOPOB K AO/KHUKAM
OT pabounx K pupmam

OT NtoJen ¢ PUKCUPOBAHHBIMU AOXOAaMU K NOAAM C
HedUKCUPOBAHHbIMUN AOXOAAMU

OT I0AEN, UMEIOLWUX HAKON/IEHUA B AeHEXKHOW
dbopme, K N10AAM, HE UMEIOLLLIUM HAKOMNJIEHUM

OT NOXKWUJ/IbIX K MOJZ1I0AbIM

OT BCEX SKOHOMMUYECKUX areHTOB, UMEIOLLLNX
Ha/IMYHble AEHbIN, K rOCy4apcTByY



[locneacTtBmA rmnepmnHeNaUnNn

MnepnHdAALMA NPUBOAUT K:

* Kpaxy PMHaHCOBOM cucTeMbI (AeHbrV NepecTaloT UMeTb 3HAYEeHUe,
MOCKO/IbKY MX NOKynaTe/abHaA CNOCOOHOCTb CTPEMUTENIbHO NaJaeT,
nepecTtatoT 6bITb U3MEPUTENEM LLEHHOCTM TOBAPOB, N NO3TOMY
NMPOUCXOAUT Nepexoa K 6apTepHOM SKOHOMUKE, B KOTOPOI TOBapbI
0bMeHMBaOTCA HE Ha AEHbIN, @ Ha ApYyrMe ToBapbl);

* paspylleHUto baarococtosHUA (peasibHble A0X0Abl 6ONbLINHCTBA
HaceneHuA KatacTpodpuryeckn cokpallatoTcs);

* HApYLEHUIO N pa3pyLIEHN0 MHBECTULIMOHHOIO MeXaHM3Ma
(MHBECTMLMKM B NPOM3BOACTBO MMEIOT AONATUN CPOK OKYNAEMOCTU U
B YCNOBUAX CTPEMUTENIbHOIO obecueHeHna aeHer
HeabPEKTUBHDI);

* POCTY COLMANbHOW HAMNPAXKEHHOCTU, YTO MOMKET MMETb
cneacTBmem NoJIMTUYECKME MOTPACEHMNA - BOEHHbIE NepPeBOPOTHI,
rpa*kJaHCKMe BOMHbI, PEBOAOLUN U T.N.



MHPNAULMOHHAA cnUpansb

BO3HMKAET B pe3y/ibTaTe cOMeTaHuA HenpeaBuageHHoOU MHGAALMKM cnpoca U
UHPNALUN nspepKek

MexaHn3m MHGAALNMOHHOM CNMpanmn caeayowmnin: ecnm LeHTpanbHblin BaHK
HEOXMAAHHO YBE/IMYMBAET NPeaNOXKEHUE AeHEr, 3TO BeAET K POCTY COBOKYMHOIO
cnpoca u, cnegoBaTenbHO, NOPOXKAAA MHPNAULUIO cnpoca, 0bycnoBAMBAET POCT YPOBHA
LeH. [MoCcKo/bKy CTaBKa 3apaboTHOM NAaTbl OCTAETCA NPEXKHEN, TO peasibHblie A0XOAbl
naaatoT. Paboumne TpebytoT NoBbIWEHUA CTaBKKM 3apaboTHOM N1aTbl NPONOPLMOHANbHO
POCTY YPOBHA LieH. ITO yBe/IMUMBAET U3AEPHKKN GUPM N MPUBOAUT K COKPALLEHUIO
COBOKYMHOIO NPeAsIoKeHNA, NOPOKAAA MHPNALUIO N3OEPKEK, B pe3y/ibTaTe KOTOPOU
YPOBEHb LieH pacTeT ewwe bonblie. Paboune cHoBa TpebyoT NOBbILWEHUS
HOMMHaNbHOW 3apaboTHOM naaTbl. Ee pocT oHM 06bIYHO NMOHA4YaNy BOCMPUHUMALOT KaK
NOBbIWEHWE peanbHOM 3apaboTHOM NAaTbl M YBEANYUBALOT NOTpebutenbckme
pacxoabl, NpoBounpya MHOAALMIO CNPOCa, KOTOpPas codeTaeTca ¢ MHPAAUNEN
N3aeprKek n3-3a NOBbIWEHNA HOMUHAbHOW 3apaboTHOM NaaTbl. 3TO 0b6ycnoBAMBAET
ewe 6onbWnIK POCT YPOBHA LEeH. [IBUKEHME NOET NO CNUPANN, Karkabl BUTOK KOTOPOM
COOTBETCTBYET b0nee BbICOKOMY YPOBHIO LiEH, T.e. bonee BbICOKOMY YPOBHIO
NHONALMMN.

PocT ypOBHA LEeH NpOBOUMUpPYET NoBbieHUe 3apaboTHOM NaaTbl, a POCT 3apaboTHOoM
NAaTbl CAYXXUT OCHOBOM ANA Aa/IbHEULLETO NOBbILEHUA YPOBHSA LEH.
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6. Kpuaa dunnamnca

Moaens,
NOKa3bIBatoLLLAA
obpaTHYIO
3aBUCUMOCTb MeXKay
TEMNOM UHONALUN U
ypoBHeM b6e3paboTuubl



YpaBHeHUne Kpuson dmnnamnca

t=n*—y(u—u*)+e
T — TEMIT MHQIISIIUN

m° — 0KUAAEMbIM TEMIT UH(ISAAN

¥ — KO3 PUIHEHT YyBCTBUTEILHOCTH YPOBHS
MHQISIINY K U3BMEHEHHUIO YPOBHS [UKIMYECKOM
0€3pabOTHLIBI

€ - II0Ka3arejb IIOKOBBIX U3MEHECHUU
IIPEIIOKEHUSA



B cooTtBeTcTBMM C KpnBOU dunamnca
VPOBEHb MHONALMNN 3aBUCUT OT:

* OXnpaemon wvHOPNAUMKU. DTO O3HA4YaeT, YTo
MHPNALMNA — MHEPLMUOHHbIN NpoLecc.

Mpn HAAMYUU NMHPAALMOHHBIX OXKUAAHUN LeHbl byayT
PACTU MOCTOAHHbLIM TEMMOM AaXe NPU OTCYTCTBUM
LMKJINYECKOU 6e3paboTuubl 7 LLOKOB
npeanoxKeHus;

* LUnknnyeckoun bespabotuLbl, cheaoBaTenbHoO, OT
MHPAALMM CNPOCa

 LleHOBbIX LWOKOB CO CTOPOHbl COBOKYMHOIO
npeanoKeHusa, T.e. OT UHPAALUNN N3OEPHKEK



[lonrocpo4vHana KpmeBaa Punamnca
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Ob6paTHaA 3aBUCUMOCTb MeXay
ypoBHeM 6e3paboTuubl  UHGAALUN
CYLLecTBYyeT TO/IbKO B KPAaTKOCPOYHOM
nepuoge, Noka MHGNALUMNOHHDbIE
OXKMAaHUA He Nnpucnocobuamnce K
baKTUYeCKoMy YPOBHIO MHOAALUMN.

B AONTOCPOYHOM nepunoge
B3aMMOCBA3b NHONALUMN 7
be3paboTmubl He npocmaTpuBaeTcs,
ypoBeHb 6e3paboTnubl cTpemuTca K
ecTecTBeHHOMY npu Abom ypoBHe
MHPNALNN.

JonrocpoyHaa KpuBaa  dPunaunca
abcontoTHO HEe3NaCTUYHa K
M3MEHEHUIO UHPAAUMKM N UMeeT
BEPTUKANbHbIW BMA,



7. AHTUMHONALMOHHAA NOANTUKA

O3Ha4yaeT KOMIMJIEKC Mep U MEXaHU3MOB MO
rocyJapCTBEHHOMY PEryJimpoBaHMUIO
3KOHOMMKM, Hanpas/ieHHbIX Ha 6opbby C
MHPAAUMEN.
MeToAabl:
e nedpNAUMOHHAA NONUTUKA
* NONNTUKA A0XO40B

* MOJIMTUKA BaNIIOTHOTIO Kypca



[lednaumoHHaA NONNTUKA

MEeTOo/, CHUKEeHUA MHONALMK, OCHOBAHHbIN Ha
OrpaHNYEeHUn JeHEeXKHOro crnpoca.

[JedbnAaumoHHasa NoNIUTUKA BKAOYAET B cebA:
 OrpaHnyeHue geHeXXHOU Mmacchbl
 BBegeHue Hopmbl 06A3aTeNnbHOro pesepBa

* Onepauum LeHTpobaHKa c rocobanraumamm u
APYrMMU LeHHbIMK bymaramm



[TonnTnKa A4oxoa0B

ITOT NaKeT mep HanpasBAeH Ha YCTaHOB/EHUE
KOHTpONA Haj, POCTOM LeH U onaaTtbl Tpyaa. NoanTnka
10X010B Hanpas/aeHa Ha HOPMaan3aL Mo PocTa
NPOWU3BOACTBEHHbIX U3AepKeK. [naBHasA ee uenb —
CTabUNbHOCTb LLeH Ha TOBapbl, YCAYTU U TPYA.,

K mepam Bo3aencTBMA NOIMTUKN J0X000B OTHOCAT:

* PerynMpoBsaHue rocyaapcrsom LLeH Ha COLMUaNbHO
3Ha4YMMble ToBapbl

» [lo6poBONIbHOE peryiupoBaHue pocTa LeH



[TONNTUKA BaAaNOTHOTO Kypca

[NaBHbIN UHCTPYMEHT CAEPHKMBAHNA NUHPAAUNMN,
KOTOPbIM NPUMEHALIOT CTPaHbI, 3aBUCALLUE OT
3KCnopTa.

Ero uenb — ctabuansmpoBaTb KypC HaAUMOHANbHOWM
BaslOTbl, WU BEpHYTb AOBepue UrpoKoB Ha
dUHAHCOBOM PbIHKeE.

Pukcauma Kypca Ha onpeaeneHHOM YPOBHE WM
YCTAQHOB/IEHNE ONpeAeneHHOro Kopuaopa KypcoB
obmeHa nMo3BONSIET OrpaHWYUTb MNAAEHMA Kypca
HAaUMOHA/NbHOM  Ba/IlOTbl MO  OTHOLWIEHUIO K
3apyoberKHbIM.



N3nepKKkn 60pbbbl C UHONALKNEN

Bopbba c nHbNAUMEN conparKeHa C NoTEPSAMMU:
nageHuem BbiNyCcKa 1 3aHATOCTMU,

KOSODPUUMEHT NMOTEPb

nona BBI1, Kotopaa byaeTt notepAHa Npu
CHU}XEHUU UHONAUUM HA OAMNH NPOLLEHT
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Bbino/IHUTE TecToBble 3a4aHNA NO AaHHOW Teme.

1 Brrabane npeacTagaeHsl aHHEBIe Mo 3aHATOCTH P®3a-2006-2012 rr.Y

Togo JEOHOMHYECKad | JAHATOCIRE" BespaboTuna.- VpoeeHn- ol
AKTHEHOCTE IKOHOMHEE, TEIC.- | TBRIC. eIl OespadoTHIEL, Yol
HACEIeHHd, TEIC.” | 9enl
e () 4

2008z 4 60168, 7o 525020 # o}

2012z 736761z 71545 4z 41307z 4 I

VeTaHOBHTE COOTBETCTEHE MEH IV TT0KA3a TeIAMH H HX 3HadIeHHAMH Y
1 +Uncnennocte DespaboTuex B 2008 Togy Y
2 -+ Vpoeenr DezpatoTHner 2012 Togy -
3 =+ UHCIeHHOCTE SKOHOMHYECKH aKTHEHOr 0 HaceneHua B 2008 rogv.Y
2. ' Makpo3KoHOMHYECKYV HECTADHIBHOCTE 'HAHOHAIBHOH I KOHOMHKH 0TPAXKAET. ... De3padoTHmay
1 +Cezounan-¥
2 2+ uxmuaeckas¥
3 +Ppukmuonnag ¥
4 »Crpvkrvpuaa¥
3. B cocTaB SKOHOMHYECKH' AKTHEHOTO 'HACETEHHAA ' BRKINYANTCH TAKHe ' KATeropHH TPk JaH, Kak (He'
MeHee 2 0TBeTOB):"
1.+Hegrmogaemere 8 padoayro-cumy’
2 +Tpvaoesie MHUTrpasTRIY
3 —+3anaree’
4 -+ bezpaboTaee’



4." EcIH’ B 3K0OHOMHKE' TOCYAaPCTEA ' Ha0MIIANTCA ' HHIKHE ' TeMITLI "3KOHOMHYECKOT0 POCTa H HMEeeTCH”
JHAYHTETbHOE" KOJNHYECTEO" He3arpy:KeHHBIX MOIIHOCTEH, CTHMYIOM 1/ " e€" Pa3BHTHA  MOKET CTaTh’
KpaTKOEpeMeHHas. ..

| +runepundmama’

1 —+ ommgaeMat HEQIAaHa"

3 +uHbIAHA TpeIIoKeHHEY

4 +urdoamacopoca’
5.: Ecan audasanus’ coderaer: B° cede’ 31eMeHTRI* HHOIAMEA' CIpoca’ H' HHQIAHA" OpelI0:keHES " H'
BBI3LIBAETCH TIYOHHHLIMH' H3MeHeHHSMH'E ' COOTHOII eHHH 00bEMOE 'CIIPOCa 'Ha PAXTHYHLIE TOBAPHLIE"
rPYIIEL, 0HA'HOCHT ‘Ha3EaHHe...

1 -+ cTpveTypHOH HEdIMHER"

2 ~+cTarduramei’

3 +undmaHoHHH crHpamH’

4 ~+urduamn copoca’

T

6.Ilepmoaudeckoe’ BOBIEYEHEE TPYA0CIOCODHOT0 'HACETEHHN ' B '00 M eCTE eHHO TO.Ie3HVI0 TeATeTbHOCTD'
CYYETOM "IIPHPOJHO-KIHMATHYECKHY  VCIOBHH". . ... 3aHATOCTHY

1 +Cezonnmon”

2 +CxprrToit”

3+ DpHEIHOHHOR"

4 +Henommoi"



i7. ‘TloaRyI0 3aHATOCTE 'He Xap AKTEPHIVeT" "despadoTHma:-v
1 +Cezonnas-T

2+ Tuxmmdgeckaq”
3.~ OpurnmonHa
4 —+ Crpvervpaas ¥
3. Ecia' audisnus - cogeTaeT B cede’ 3/1eMeHThI* HHIAIHA" copoca” H* HHGIAMHE" OpeI04eHHA " H
EBLI3LIEAETCH TIVOHHHBIMH H3MeHeHHAMH'E " COOTHOII eéHHH 00 LEMOE 'CIPOCa "Ha Pa3IHYHEIe TOBAPHEIE
rpyINEL, 0HA'HOCHT ‘Ha3BaHHe: Y
] +updmama-coapamm’
2 ~+ramonupviomei HEQIATHE"
3 ~+runepuH I’
9.'bezpaboTHna, CEAIAHHAN C TEXHOJIOTHIECKHMH H3MeHeHHAMH' B TIPOH3E0ACTEe, Ha3bIBaeTcH:
1 +Crpvrvpaoi”
2 +Cezonmoii-T
3+ urxmuaeckon’
4 +PpuxnnoHHA0H T
10.-¥pogens ‘DeipadoTHnsl ‘onpegeaserca ‘Kak T
1.+ TonA-2a8ATEX B THCIEHHOCTH TPYI0CIOCOOHOT 0 HACRIEHHA"
2~ JlonA-33aHATEIX B 00WeH SHCIEHHOCTH 9K0HOMHYeCKH AKTHEHOT 0 HaceTeHHA. |
3 -+ lona-bespaboTHERIX B IHCIEHHOCTH TIOOSH TpyaocnocooHoro-BospacTta-’
11.Hempenepunennas ‘Had. IS MHA TPHEOIAT K TIEpepacopeIeTeHHI0 DoraTcTRa ... T
1 +O1zaevmmikor K KpeguTopam’
2+ O T xpeaHTOpPOE K-3aeMImHEaM T
3 + 01 mpousEogHTETEeH K TOTpeOHTeTaMY



